3634 LAWS OF MARYLAND Ch. 776

certain notice reguirements. and-~when--interest-witl-be
eomputed~and-eredited--on--the~-£fundss--previding--that--the
provisiens-ef-this-Aet-are-severables-and-generaltly-retating
to-eertain-depestts=

BY¥-repealting-and-reenaetingr~with-amendmentss;

Artiete---Cemmereiai-hbaw
Seetien-4-105-and-4-2213
Annetated-€ede-of-Marytand
¢3975-Yelume-and-1983-Supptementy

B¥-adding-te

Artiele-~-Commereint-haw
Beetieon-4-215-and-4~-216
Anneteated-Cede-of-Maryltand
{3975-Yoitume-and-1983-Supptement} .

BY adding to

Article - Financial Institutions
Section 5-309, 6-403, and 9-909
Annotated Code of Maryland

(1980 Volume and 1983 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Artiete---Cemmereiat-haw
4-305-~
In-thig-titte-untess-the-ecentent-etherwise-reguives
tay--UPepesitary-bank!-means-the-£irst-bank--te--whieh
an--ttem-ig-transferred-for-cettection-even-theugh-2€-is-atse-the

paye¥-banks

{b}--"Payer-bank!-means-a-bank-by--whieh-~an--item--i8
payabie-ags-drawn-er-aeceepteds

tey--LIintermediary--bank!--means--any-bank-te-whiech-an
ttem-is-transferred-in-ceurse-cf-cotlection-enecept-the-depositary
er-payer-banks

¢{dy--!cotlecting-bank!-means--any--bank--handiing-~the
ttem-for-cotiection-eneept-the-payor-banks

tey--UPresenting~-bank!--means--any-bank-presenting-an
item-ereept-a-payoer~-banks




